
&RQYHQWLRQ�GH�SDUWHQDULDW��
HQ�UpQRYDWLRQV�SDUWLFLSDWLYHV�

�
�
(175(�'¶81(�3$57���

��/¶$VVRFLDWLRQ�/H3UHDX�GRQW�OH�VLqJH�VRFLDO�HVW�VLWXpH�j�O¶DGUHVVH���

$VVRFLDWLRQ�³/H3UHDX´�
4XDUWLHU�%HOOHYXH���
�����%URF��&+���

(7�'¶$875(�3$57��
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/¶DVVRFLDWLRQ ³/H3UHDX´ D QRWDPPHQW SRXU REMHFWLI GH ³&ROODERUHU j OD PLVH HQ SODFH GH� � � � � � � � � � � � � �
FKDQWLHU SDUWLFLSDWLI SRXU OD UpQRYDWLRQ GHV pFROHV RX G¶pWDEOLVVHPHQWV VRFLDX[´� HOOH� � � � � � � � � � �
GpYHORSSH OH SURMHW GH JpQpUHU GHV FKDQWLHUV SDUWLFLSDWLIV DSSX\pV SDU OHV pTXLSHV� � � � � � � � � � � �
WHUUDLQV���
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6XLWH�j�OD�GpFLVLRQ�GHV�PHPEUHV�GH�O¶DVVRFLDWLRQ�VXLVVH��LO�HVW�FRQYHQX�TXH�
O¶DVVRFLDWLRQ���³/H3UHDX�/,9(´�VRLW�FRQVLGpUpH�FRPPH�QRWUH�pTXLSH�WHUUDLQ�DX�%XUNLQD�
)DVR���

,,��$&7,9,7e6�'(�/¶$662&,$7,21�/H3UHDX�/,9(��

/¶$VVRFLDWLRQ�V¶HQJDJH�j�GpYHORSSHU�OHV�SURMHWV�GH�FKDQWLHUV�SDUWLFLSDWLIV�GH�MDQYLHU�
�����j�GpFHPEUH������GH�OD�PDQLqUH�VXLYDQWH���
���3URSRVHU�GHV�pFROHV�LQQRYDQWHV�VXU�OH�SODQ�GH�OD�SpGDJRJLH��PDLV�D\DQW�XQ�GpILFLW�
GDQV�OD�TXDOLWp�GH�OHXU�HQYLURQQHPHQW�G¶DSSUHQWLVVDJHV�RX�GHV�pWDEOLVVHPHQWV�GRQQDQW�
XQ�FRXYHUW�DX[�IUDQJHV�YXOQpUDEOHV���
���3URSRVHU�OHV�DWHOLHUV�HW�OD�UpQRYDWLRQ�YLVpH�GDQV�XQ�UDSSRUW�FRQWHQDQW���
��/H�FRQWH[WH�GH�O¶LQQRYDWLRQ�SpGDJRJLTXH���
��/¶REMHW�GH�OD�UpQRYDWLRQ���
��8QH�HVWLPDWLRQ�GH�EXGJHW�DYHF�PD[LPXP�����SRXU�OHV�IUDLV�GH�IRQFWLRQQHPHQW���
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$ILQ�GH�VRXWHQLU�OH�SURMHW�FL�GHVVXV�LQGLTXp��O¶$662&,$7,21�/(35($8�/,9(�V¶HQJDJH�
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��&RQGXLUH�OH�SURMHW�HQ�GLUHFW���
��5DSSRUWHU�OHV�pWDSHV�HW�OHV�VLWXDWLRQV�GDQV�XQ�UDSSRUW�QDUUDWLI�HW�ILQDQFLHU���
��0HQHU�OH�WUDYDLO�G¶pFULWXUH�GH�OD�FRPSWDELOLWp�HQ�WUDoDQW�O¶HQVHPEOH�GX�IOX[�ILQDQFLHU��
RFWUR\p���
��$�DVVXUHU�OD�FRPPXQLFDWLRQ�OLpH�DX�SDUWHQDULDW�HQ�VRXOLJQDQW�OHV�REMHFWLIV�GH��
O¶DVVRFLDWLRQ�VXLVVH�SDUWHQDLUH��
�)RXUQLU�O¶HQVHPEOH�GHV�UDSSRUWV�DX�FRPLWp�VXLVVH�/H3UHDX�GDQV�OHV�WHPSV�LPSDUWLV���
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��$�DFFRPSDJQHU�OHV�FRPSpWHQFHV�WDQW�TXH�IDLUH�VH�SHXW��HQ�FDV�GH�EHVRLQ�DIILUPp���
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/HV�SURGXFWLRQV�UpDOLVpHV�GDQV�OH�FDGUH�GX�SURMHW�VHURQW�KpEHUJpHV�VXU�OH�VLWH��
ZZZ�/H3UHDX�OLYH���
/¶HQVHPEOH�GHV�SURGXFWLRQV�VRQW�UpVHUYpHV�GH�GURLWV�j�O¶DVVRFLDWLRQ�VXLVVH�HW�SHXYHQW�
HQ�rWUH�OLEpUpHV�VXU�GHPDQGH��

9��'85e(�'(�/$�&219(17,21�(7�5(&21'8&7,21��
�
/D SUpVHQWH FRQYHQWLRQ HVW YDODEOH SRXU OH SURMHW FLWp GDQV OH WLWUH� (OOH SUHQG HIIHW j OD� � � � � � � � � � � � � � � � �
GDWH GH VD VLJQDWXUH� (W SUHQGUD ILQ DX WHUPH GX SURMHW GH UpQRYDWLRQ DX PRPHQW GH� � � � � � � � � � � � � � � �
O¶DFFHSWDWLRQ�GX�UDSSRUW���
/¶$662&,$7,21 /(35($8 V¶HQJDJH j YHUVHU OH PRQWDQW SUpYX HQ XQH VHXOH WUDQFKH� � � � � � � � � � � �
G¶XQH YDOHXU GH ���� IUV pTXLYDOHQW j �¶���¶��� )&)$� VXU GHPDQGH GX �FRPLWp GH� � � � � � � � � � � � � ��
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/D�SUpVHQWH�FRQYHQWLRQ�SRXUUD�rWUH�UpVLOLpH����
��Q�FDV�GH�QRQ�UHVSHFW�GH�VHV�HQJDJHPHQWV�SDU�O¶XQH�GHV�SDUWLHV)�ݱ��
����3RXU�FDXVH�GH�FHVVDWLRQ�G¶DFWLYLWp�GH�O¶XQH�GHV�GHX[�SDUWLHVݱ
(OOH�SHXW�rWUH�FRPSOpWpH��PRGLILpH�SDU�DYHQDQW�RX�GpQRQFpH�SDU�VLPSOH�FRXUULHU���
(Q�FDV�GH�UHQRQFLDWLRQ��XQ�SUpDYLV�GH�XQ�PRLV������PRLV�GHYUD�rWUH�UHVSHFWp���
(Q�FDV�GH�UpVLOLDWLRQ��O¶HQVHPEOH�GHV�IRQGV�GHYUD�rWUH�UHPERXUVp�j�O¶DVVRFLDWLRQ�/H3UHDX��&+����
)DLW�j�%URF��OH����MDQYLHU��������
�
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���/H�WDX[�SULV�HQ�FRQVLGpUDWLRQ�HVW�FHOXL�GX�MRXU�GH�VLJQDWXUH�GH�OD�FRQYHQWLRQ��/HV�IUDLV�EDQFDLUHV�VRQW�j�OD�FKDUJH�GH�O¶DVVRFLDWLRQ�EXUNLQDEq�
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